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( 2) 

Changes in income 

Tastes and preferences of the seller 

Changes in weather 
( 9% bacỜI đIfs BsqI) 

( Choose the correct answer ) 

At the point of equilibrium, the slope of 
the indifference curve is 

equal to the slope of the budget line 

greater than the slope of the budget 
line 

price ratio of two commodities 

Both () and (üi) 

(Choose the correct answer ) 

(Continued ) 26P/302 

(3 ) 

The normal LAC curve is influenced by 
the 

constant returns to scale 

economies and diseconomies of 
large-scale production 

diminishing returns to scale 

All of the above 
( b44O Ga s ) 

(Choose the correct answer ) 

( 7APES N) 
Technological changes can make a shift 
in input demand curve. 

(Write True or False ) 

is imposed on the monopoly firm 
to regulate their activities. 

( Fill in the blank ) 
( Tun Over ) 



following: 
Write short notes on any three of the 

(c) 

(4 ) 

26P/302 

The economic problems 

Shift in demand curve 

Income consumption curve 

4x3=12 

Land market and determination of rent 

Micro-static analysis 

Explain the following (use diagrams 
wherever necessary) : 

3+4+4=11 

Substitution effect 

Micro-comparative static analysis 

( Continued ) 

(b) 
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(5 ) 

What are the features of the basic 
competitive market model? 

5+6=11 

Discuss the marginal cost and 
supply in competitive firms. 

I/Or 

4+7=11 

Analyze the factors responsible for 
downward sloping dermand curve. Under 
what conditions, the demand curve 
becomes upward sloping? Dxplain it 
with suitable diagram. 

5+6=11 

Write about price control. Explain the 
economic efficiency of competitive 
market with the help of consumer's 
surplus and producer's surplus. 

(Turn Ouer ) 



(6 ) 
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(2+2)+(3+3]=10 
What are indifference curve and 
indifference map? Explain why-) two 
indifference curves cannot intersect 
each other and (ü) indifference curves 
are convex to the origin. 

yeRI/ Or 

(2+2)+(3+3)=10 
What are budget constraint and budget 
line? Explain-() the effect of change in 
price on budget line and (i) the effect of 
change in income on budget line. 

6. (a) SAC WF LAC AI fRT U-WIgsT N, I 

LAC RRIR envelope A f (PRI R? 
4+3+3=10 

Explain why the SAC curve and the LAC 
curve are U-shaped. Why is the LAC 
curve flatter than SAC curve? Why is 
LAC curve called envelope curve? 

(Continued ) 

(7) 

q/Or 

26P/302 

Explain profit maximization of 

competitive firm with the help of () TR 
and TC approach and ü) MR and MC 
approach. 

(Additional 20 marks for 2023 Batch ) 

Answer any four of the following questions 

5+5-10 

Explain irm's profit 
condition in input market. 

5x4-20 

Write a short note on the government 
policy towards competition. 

maximizing 

( Turn Over ) 



(8) 

Discuss the causes responsible for shift 
in input demand curve. 

Write about labour market and public 
policy. 

Discuss price elasticity of demand. 
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